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TEOPETUYECKHUE OCHOBBI TOCYJAPCTBEHHOM MOJJAEPKKHA
NHBECTUIIMOHHBIX TPOEKTOB

JlyrdyanaeBa Oiinypa AOayJTHOCUP KU3H
banxoscko-punancosasn axademus, macucmpanm

BBenenue: ['ocynapcTBeHHass MOJJEP)KKA HWHBECTULMOHHBIX IIPOEKTOB B
Pecniybnuke VY30ekucTtaH MOXKET CTaTh BaXHBIM (PAKTOPOM CTUMYJIUPOBAHUS
NPUTOKA KamuTajga B MPUOPUTETHBIE OTPACIU, YCKOPEHHUS MOJECpHU3AIUU
PKOHOMHUKH M CO3JaHHUS HOBBIX pabounx MecT.OmgHako Ha TyTH 3P GEeKTUBHON
peanu3alnuy Mep TOCHOMJIEPKKU HHBECTULHUM CTOUT PsAJ MpoOJIEeM U BOIPOCOB,
TPEOYIOIIMX HAYYHOTO OCMBICIICHHS. BO-TIepBBIX, 3TO BEIOOP ONTUMATBHBIX (OPM U
MHCTPYMEHTOB CTHUMYJUPOBAHUS HWHBECTUIIMOHHOM aKTUBHOCTH C  Y4YETOM
CTPaHOBOM CHEUM(PUKH U MEKIYHAPOAHOTO OImbITa. Bo-BTOpBIX, ompeneneHue
MPUOPUTETHHIX HAMPABICHUM M KPUTEPUEB IMPEIOCTABICHUSA IOJJIECPKKH,
o0ecreynBaroMX MaKCUMaJIbHbI 3KOHOMUYECKUMH M colMalbHbIl 3ddexT. B-
TPEThUX, TOBBINICHHE WHBECTUIIMOHHOW MPUBJICKATEILHOCTH CTpPaHbl U CO3JaHUE
OJIarompusITHOTO JEIOBOrO KIMMaTa KakK KIIIOUEBBIX YCJIOBHUN HapalluBaHHS
KaIlUTaJI0BJIOKCHU M.

B VY306ekucrane rocynapcTBeHHas MOIepKKa MHBECTUITMOHHOM JIeATETbHOCTU
ABJISIETCS. OAHUM U3 KIIIOUEBBIX IPUOPUTETOB 3KOHOMUYECKOM TMOIUTHUKU. 3a
MOCJICIHUE TOAbl B CTpaHe ObUIM TPEANPHUHATH 3HAYUTEIBHBIC YCUIHUSA IO
YIIYUIIICHUIO HHBECTUITMOHHOTO KIIMMAaTa U CO3/IaHHUIO OJIArONPHUATHBIX YCIOBHUH IS
MIPUBJICYCHUS KalUTala B pa3IM4HbIe CEKTOPa SKOHOMHUKH.

BaxHbIM 1m1aroM B 3TOM HampaiieHUU ctajio npuHsaTtue B 2019 rogy 3akona
PecnnyOnukn V30ekuctan «O0 MHBECTHUIIUSX W MHBECTHUIIMOHHOHN JCATEIHLHOCTH).
JlaHHBIN 3aKOHOJATEIBHBIN aKT 3aJ0XKHJI MTPABOBBIE OCHOBBI ISl 3aIUTHI MPaB U
WHTEPECOB MHBECTOPOB, MPEAOCTABICHUS UM PA3IMYHBIX JIbIOT U npedepeHiuii. B
YACTHOCTH, OBLITU MPEAYCMOTPEHBI TaKUE MEPBI MOICPKKHU, KaK OCBOOOKIECHUE OT
yIUIaThl  OT/ACNIBHBIX HAJIOTOB M TAMOXKEHHBIX IUIATEXEW, TrapaHTUU OT
HEOJIaroNnpusiTHOTO HM3MEHEHUs 3aKOHOJATENIbCTBA, BO3MOXHOCTH penaTpuanuu
IpUOBLIH 1 JIp .

OaHUM U3 KITIOYEBBIX MEXAaHW3MOB MPUBIICUCHHS] HUHBECTUIMH B Y30€KHCTaHe
SIBJISIIOTCS CBOOOHBIE dKOoHOMUYeckue 30HbI (CI3). 1o cocrosamio Ha 2021 rox B
ctpaHe ¢yHkuuonupyet 23 C3O3, rae aias UHBECTOPOB JEHUCTBYIOT CHEIMAIbHBIE
HAJOTOBbIE W TaMOXEHHbIE peXuMbL. [lo maHHBIM MUHHCTEpCTBA WHBECTHIUN U
BHelIHe#l ToproBiau PecnyOnuku Y30ekucran, 3a mepuon ¢ 2019 mo 2021 rox
pesuaenTamu CO3 crtanu 6onee 500 kommaHuii ¢ OOMMM 00BEMOM HHBECTUIIMMA
cbiie 3 mapa aoiapoB CIIA. Peanuzyembie B CO3 npoeKThl OXBATHIBAIOT TaKUE

1 Ykas MpesnaeHTa Pecny6amnkn YabekuctaHn «O CTpaTernn pa3sntua Hosoro YsbekuncraHa Ha 2022-2026
roabi» o1 28.01.2022 r. Ne YI1-60.
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cheppl, Kak MPOMBIIUIEHHOCTb, CEJIIbCKOE  XO3SMCTBO,  (papMaleBTHKa,
MH()OPMALMOHHBIE TEXHOIOTHU U Ip2.

3HaYMMYIO POJIb B MOJACPKKE WHBECTUIIMOHHON aKTMUBHOCTH UrpaeT DoHI
pPEeKOHCTpYKIMH W pa3Butus Pecnyonmuku Y30ekuctan (OPP). JlaHHBIN HHCTUTYT
NPEeOCTaBIsIeT JBIOTHOE (UHAHCHUPOBAHWE JUIS pealnu3allii  CTPATEerHYeCKH
BA)KHBIX MHBECTULMOHHBIX MpoekToB. B 2020 romy ®PP Beimenun cpencrBa Ha
cymmy 6onee 2,4 TpiaH cymoB (okoio 230 muH gomtapoB CIIA) mis mogaepxku 37
MIPOEKTOB B PA3IMYHBIX OTPACIISIX SKOHOMHUKHU.

BaxHbIM HampaBieHHEM TOCYJAapCTBEHHONM HMHBECTUIMOHHOW IOJIUTUKHU
VY30ekucTana sBisieTcs MpUBJIeYeHHEe HHOCTPAHHOTO KanuTana. [[jist aToro B crpane
CO3/IaHbl OJarompusITHBIC YCJIOBHUS, BKJIOYas YHOPOUICHHBI BHU30BBIA PEXKUM,
Tnbepanu3auio BaTIOTHOTO PhIHKA, BO3MOKHOCTh penaTpHaiiy npuosum u np. B
pesynbrare, o utoraM 2020 roga o0ObEM MPSIMBIX WHOCTPAHHBIX MHBECTHIIMMA B
HPKOHOMHUKY Y30ekucrtaHa coctaBmi 6,6 mupa nomiapos CLIA, yBenuuuBIIMCh Ha
13,3% no cpaBuenuto ¢ 2019 roaoMS.

OmuuM  ©3  A(PQPEeKTUBHBIX HHCTPYMEHTOB MOJACPKKH HHOCTPAHHBIX
WHBECTOPOB SIBIICTCS «MHBECTUIIMOHHAS BU3a», BBeJeHHAas B Y30ekucrane B 2019
rony. JlanHasi BU3a IPEeAOCTaBIISIETCS] CPOKOM A0 3 JIET MHOCTPAHHBIM IpaKJIaHaM,
MHBECTUPOBABIINM B 3KOHOMUKY cTpaHbl He MeHee 200 teicsau nosapos CIIIA. o
coctosiHuto Ha cepenuny 2021 rona, MHBECTUIIMOHHBIE BU3bI Modyuymin 6oinee 500
MHOCTPAaHHBIX UHBECTOPOB U3 50 cTpaH mMupa.

CyIlIecTBeHHYI0 pOJIb B CTUMYJIMPOBAHWUU WHBECTUIIMN WrpaloT TakKke
JBYCTOPOHHUE COTJIAIIEHHWS O 3al[UTe€ M TMOOIIPEHUH KalUTaJIOBIOXKEHUN,
3aK/II0YEHHbIE Y30eKHCTaHOM ¢ psgoMm crpadH. [lo manHeiM  MuHuctepcTBa
WHBECTHUIIMN W BHEIIHEW TOprosiu, Ha Hadano 2021 roga aeiicTBOBamM MoAOOHbIE
cornamenus ¢ Oonee yem 50 rocymapctBamu, BKIo4as ['epmanuto, OpaHiuio,
BenukobOputanuio, HOxuyo Kopeto, OAD u ap. DT JOKyMEHTHI 00€CIEeUHNBAIOT
JIOTIOJIHUTENIbHBIE TApAaHTUM W 3aIIUTY HWHTEPECOB MHOCTPAHHBIX MHBECTOPOB Ha
TeppuTopuu Y3bekucrana®,

Hapsiny ¢ mpuBnedyeHueM HHOCTPAHHOTO KaluTalia, B Y30eKUCTaHe YACsIeTCs
0oJbIIOE BHUMAaHHE TIOJACPKKE OTEYECTBEHHBIX WHBECTOpoB. [[ns 3Toro
NPUMEHSAIOTCS  pa3jIMYHbIE MEXaHWU3Mbl, TaKU€ KakK JbIOTHBIE KpPEIUTHI,
cyOcuIMpOBaHME TPOLEHTHBIX CTaBOK, MPEIOCTaBIECHHE TOCY/IapCTBEHHBIX
rapaiTuii u aAp. Tak, B pamMkax MNOpoOrpaMmbl JIIOTHOTO KpPEAUTOBAHUSA
npeanpuauMaTenbcTBa B 2020 roay ObUTO BBIACICHO OKOJIO0 4 TPJIH CyMOB (TTOpsAKa

22, YKas Mpe3ngeHTa Pecnybanku YabekuctaH «O AoNOAHUTENbHbBIX Mepax No NpUBAeYEHUIO NPAMBbIX
WHOCTPAHHbIX MHBECTULUIA B SKOHOMUKY pecnybamnkm» ot 29.04.2022 r. Ne YM-101.

34, YKas lMNpesnaeHTa Pecnybankn Y3bekuctaH «O A0MNOSHUTENbHBIX MEPax No AaabHelwemy
Pa3BUTUIO TEKCTUIBHOW U LLIBENHO-TPUKOTAXKHOMN NPOMbIWAEHHOCTUY OT 16.09.2019 r. Ne YM-5813.

45, YKas lMNpesnaeHTa Pecnybankm Y3bekuctaH «O mepax no gasnbHelrwemy pa3sutuio chepbl Typrusma
B Pecnybauke Y3b6ekmcrtan» ot 13.08.2019 r. No Y-5781.
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380 muH gommapos CIIIA), 4To MO3BOIMIIO pean30BaTh Oosiee 2 ThICSY MPOEKTOB B
PA3IMYHBIX OTPACIAX SKOHOMUKH .

BaxHbIM HampaBi€eHWEM TOCYIapCTBEHHONM HMHBECTUIMOHHOW MOJIUTUKHU
ABIIETCA TOJJEpXKKa Majoro OW3HEca W YacTHOTO IMpeAlnpUHUMATENbCTBa. B
VY30ekucTane AeMCTBYET psi/l ClIENUAIbHBIX POTPAaMM U UHUITUATHUB, HAIIPaBICHHBIX
Ha co3JaHue OJaronpusTHBIX YCIOBUM IS Pa3BUTHS 3TOro cekTopa. B wactHOCTH,
MIPEAOCTABIISIIOTCA HAJIOTOBBIE JIIOTHI, YNPOIIAIOTCA MPOLEAYPbl PETUCTPALMH U
JULEH3UPOBAHUS, OKa3bIBaeTCsl (PMHAHCOBAsl M KOHCYJbTAllMOHHAS MOJJEpkKKa. B
pesynbTate, mo uroram 2020 roma gonst manoro OusHeca B BBII Y30ekucrana
nocturna  54,2%, a KOJIMYECTBO CYOBEKTOB MAaJIOr0 MpealpUHUMATEIbCTBA
npeBbicriio 400 TeiCsY.

OgHuM W3 [NEpCHEeKTUBHBIX MEXaHU3MOB TMOJJEPKKA HHBECTULIMM B
Y30ekucTane SBISIETCS pa3BUTHE TOCYAapCTBEHHO-YacTHOTO nmaptHepersa (I'UIT). B
2019 romy Obu1 mpuHaTr 3akoH PecnyOmmku VY30ekucran «O rocynapcTBEHHO-
YaCTHOM MapTHEPCTBE», CO3/IaBIIMI MPaBOBbIE OCHOBBI UIsSl pealin3allii POECKTOB
['YIl B paznuunbix cdepax. [lo coctosauuto Ha cepenuny 2021 roga, B cTpaHe Ha
cTtamuu peanuzanuu Haxomwinoch Oonee 30 mpoektoB ['UIl ¢ obOmum o6beMoM
HMHBECTULIMH cBbIlIe 2 MiipA gojiiapoB CIIIA.

st moBwimeHust 3 (HEeKTUBHOCTA WHBECTUIITMOHHOM MOJUTHUKHU B Y30€eKuCTaHe
BENETCS aKTHUBHAs paboTa 10 COBEPIICHCTBOBAHHMIO 3aKOHOJATEIbCTBA W
WHCTUTYLIMOHAIBHOU cpenbl. B wactHocTH, B 2019 roay Obina npunsata Ctpaterus
MOBBIIICHUS WHBECTUIIMOHHOW MpUBJICKATEILHOCTH Y30ekuctana g0 2025 rona,
MpeayCMaTPUBAIOLIAsl KOMIUIEKC MEp MO YIYUIIEHUIO J€JI0BOr0 KJIMMaTa, pa3BUTHIO
MH(QPaCTPyKTYpbl, ONTUMHU3ALMN HAJIOTOBOM M TAMOKEHHOM MOJUTHKYU U 1p. B 2020
roly CO31aHO ATEHTCTBO [0 TMPUBJICUCHUIO HHOCTPAHHBIX WHBECTHUIMN MpU
MuHucTEpCTBE HWHBECTULIMA W BHEIIHEHW TOPIOBJIM, NPU3BAHHOE OKa3bIBaTh
Co/ICCTBHE 3apyOeKHBIM HHBECTOpPAaM B peaju3allii MPOEKTOB HAa TEPPUTOPUU
V36ekucrana®.

Baxxubim pakropom nossiieHUs 3PPEKTUBHOCTH MHBECTUIITMOHHON TTOTUTUKA
SBJISIETCS pa3BUTHE HU(PPOBBIX TEXHOJOTHM W AJIEKTPOHHOTO MpaBUTEILCTBA. B
V3b6ekucrane  peamusyercss  Ctparerus  «lludpoBoit  Y3b6ekucran-2030»,
npelycMaTpUBarOIIasi MIMPOKOE BHEIPEHHE MH(POPMAIIMOHHO-KOMMYHHKAITMOHHBIX
TEXHOJIOTHI B pa3iuyuHble C(hepbl IKOHOMHUKU U TOCYAAPCTBEHHOTO ympaBieHus. B
pamMKax JTaHHOM CTpaTeruu IUTAHUPYETCsl CO3/IaHuEe ONarompHsTHBIX YCIOBHM IS
pPa3BUTHS WHHOBAIIMOHHBIX M BBICOKOTEXHOJIOTHYHBIX MPOU3BOJCTB, MPUBIICUCHUS
nHBectuuni B IT-cexkrop.

Takum oOpa3om, B Y30eKHUCTaHE B IMOCIETHUE TOJBI PEATU3yeTCS KOMIUIEKC
Mep, HalpaBJICHHBIX Ha MOJICPKKY WHBECTHITMOHHOM JEATEILHOCTH U YIIYUIICHUE

1. 3akoH Pecny61uKkn Y3bekuctaH «O 3awwmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
UeHHbIXx 6ymar» o1 03.06.2021 r. Ne 3PY-685.
68. 3akoH Pecny61uKkn Y3bekuctaH «O 3awwmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKe

eHHbIX bymar» ot 03.06.2021 r. Ne 3PY-685.
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JENOBOr0 KiauMmara. IIpuMeHseMble MEXaHM3Mbl TOCYIAPCTBEHHOM MOIIEPIKKH,
BKJIFOYAs HAJIOTOBBIE M TAMOYKEHHEIE JIBIOTHI, (PMHAHCOBYIO U MHCTUTYLIHOHAIBHYIO
IO IEPKKY, COAEHCTBUE B IPHBJICUYCHUH HHOCTPAHHOTO KAIMTAJIA, JEMOHCTPUPYIOT
cBo0 2 pekTuBHOCTE. O6 3TOM CBHIETEILCTBYET MOJNOKHUTEIbHAS JUHAMMKA
IPUTOKA WHBECTHIMH, PAa3BUTHE INPEANPUHUMATEILCTBA, PEATM3alMsi 3HAYUMBIX
IPOEKTOB B Pa3IMYHBIX OTPACIIAX SKOHOMHKH.

B uenoM, oneIT Y30ekucraHa JAeMOHCTpUpYeT, urto dddexTuBHAs
roCyIapCTBEHHAs MOAAEPKKA HHBECTUIUOHHOMN NEATEIbHOCTHU ABISETCS KIFOYEBBIM
(GaxTOpOM NpHBJIEUYEHHUS KaIUTala, CTHMYJIUPOBAHUS SKOHOMMYECKOTO POCTa M
TIOBBIIIECHUS KOHKYPEHTOCIOCOOHOCTH CTpPaHbl Ha MHUPOBOM apeHe. JlampHelimee
COBEPIICHCTBOBAHAE MEXAHMU3MOB MOMNEPKKA HHBECTHIHMH C YYETOM JIydIIHMX
MHPOBBIX IIPAKTUK M CIIENU(DUKH HALIMOHATBHON SKOHOMHUKH ITO3BOJIHT Y30€KUCTaHY
YCIIENIHO PEaNIn30BaTh CBOM HHBECTULIMOHHBIN IIOTEHIUAN M JOCTHYb aMOUIIMO3HBIX
LeJied pa3BUTHSL.

Taoauna 1.

JMHAMHMKA NPHUTOKA NPAMBIX HHOCTPAHHBLIX MHBECTHLHH B JKOHOMHKY
Y36exucrana 3a 2019-2021 rr.’

Oo6bem NPSAMBIX
I'on HHOCTpaHH]:IX Temn pocra, %
HHBECTHLMIi, MJIH 10JL1.
CIIA
2019 42354 -
2020 6 613,9 156,2
2021 7 496,3 (mporuo3) 113,3

HUctounnk: MHUHHCTEPCTBO MHBECTHUMHA M  BHEIIHEH TOProBJIH
Pecny0inkm Y30exkucran

Tabnmuna 1 AEeMOHCTPUPYET MOJIOKHUTEIBHYIO TUHAMUKY IMPUTOKA MPSIMBIX
MHOCTPAHHBIX MHBECTULIMHA B AKOHOMHKY Y30ekucrtana B nepuon ¢ 2019 nmo 2021
roa. Hecmotpst Ha ry100anbHbIe SKOHOMHUYECKHUE BBI3OBBI, CBSI3aHHBIC C TAHJEMUCH
COVID-19, V306ekucrany ynaanoch OOECHEUUTh CYIIECTBEHHBIH pPOCT oObeMa
npusnedeHHbIX [IMU - Ha 56,2% B 2020 rony no cpasrenuto ¢ 2019 ronom. B 2021
roly OXUIACTCS NalibHEillee yBEIMYEHUE MPUTOKA MHOCTPAHHOTO KamuTajla Ha
13,3%, wuto cBumerenbcTByeT 00 dhdEKTUBHOCTH Mep MO  YIYYIIECHUIO
WHBECTUI[MOHHOTO KJIMMaTa U MOJIeP>KKE HMHOCTPAHHBIX HHBECTOPOB.

Tabauua 2.

KosmyectBOo M 00mmii 00beM HHBECTHUMH Pe3HIEHTOB CBOOOIHBIX
IKOHOMHYECKHX 30H Y30eKHcTaHa Mo cocTossHUIO Ha 2021 roxa

IToka3arenn 3HaueHHe
KomnuectBo pesunento CO3 503
710. MoctaHoBneHne KabuHeTa MuHucTpoB Pecnybnmnkm Y3b6ekuctaH «O mepax no co34aHMIo

cB0H60AHOM SKOHOMMYECKOM 30HbI "Hasoun"» o1 02.12.2022 r. No [1M1-374.
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OO0 00BEM WHBECTULIAI
B a 31274
pe3uaenToB, MutH Ao, CIIA

HcTounnk: MUHUCTEPCTBO MHBECTHLIMA M BHEIIHEH ToproBiu PecnyOnuku
V30ekucran

Tabauma 2 oTpaxaer pe3yiabTaTbl (YHKIIMOHUPOBAHUS  CBOOOJHBIX
SKOHOMHMYECKMX 30H Kak OJHOIO0 M3 KIIOYEBbIX MEXAaHU3MOB IMPUBIICUEHUS
uHBecTHIMN B Y30ekucrane. [lo cocrosamio Ha 2021 tom, pesmaentamu CDO3
aBisitoTest Oosee 500 xoMmaHuil ¢ 06mKMM 00BEMOM HMHBECTUIMM CBbIILIE 3 MIIPX
nomapoB  CIIA. JlanHble 1OKa3aTeNM  CBUJETENBCTBYIOT O  BBICOKOM
apdpextuBHOcTH CD3 Kak HMHCTPYMEHTAa CTUMYJIHMPOBAHUS WHBECTHLIMOHHOMN
AKTUBHOCTH Y MPUBJICYEHHSI KallUTaJla B IPUOPUTETHBIE CEKTOPA SKOHOMUKH.

Taoauna 3.

JIunamuka noam majioro ousneca B BBII Y30ekucrana 3a 2018-2020 rr.
Ton Hoast masioro 6u3zneca B BBII, %
2018 50,9
2019 52,4
2020 54,2

Uctounuk: T'ocymapcTBeHHblii komurer PecnyOnukum VY30ekucraH 10
CTaTUCTHKE

Tabnuua 3 oTpakaeT pe3ynbTaThl TOCYAAPCTBEHHON MOJUTHKH 110 MOJJEPKKE
MaJloro 6M3Heca M 4acTHOIO IpeANpHHUMATENbcTBa B Y36ekucTane®. 3a nepuosn ¢
2018 mo 2020 rox moxas manoro 6uzHeca B BBII crpanbl Beipocia ¢ 50,9% no 54,2%.
OTOMY CIOCOOCTBOBAN KOMIUIEKC MEp, BKIIIOUas MPEJOCTABIEHNE HAJIOTOBBIX JIBIOT,
YIPOIICHHUE MPOLENYp PErUCTpallii U JUIEH3UPOBaHMs, OKa3aHue (PUHAHCOBOU U
KOHCYJIbTAllMOHHON MOJJEPKKH CyOBEKTaM Majoro MpearnpuHUMATEIbCTBA.
JlanbHeiiiee pa3BUTHUE JIaHHOTO CEKTOpa SBISETCA BaXHbIM  (PaKTOpoOM
CTUMYJIMPOBAHUS WHBECTUIIMOHHOW aKTUBHOCTHM M O0OECIEUYEHHUs YCTOHYHMBOIO
SKOHOMHUYECKOT0 pOCTa B Y30EKUCTaHE.

3akiirouenune

[IpoBeneHHOE HaMM MCCIIEJOBAaHUE HAIPAaBIEHO HAa BCECTOPOHHUM aHaIu3
nyTel rocyAapCTBEHHOM MOJIEP’KKH HHBECTUIIMOHHBIX TPOEKTOB B Y30€KHCTaHE.

B xone paboThl ObUIM HM3y4Y€HBl TEOPETHUECKHE OCHOBHI MHBECTHUI[MOHHOMN
HNOJUTUKH TOCYAApCTBa, MpOaHAIM3UpOBaHA HOPMATUBHO-TIpaBoBas 0aza u
MHCTUTYLIMOHAJIbHAST cpeaa B cdepe MOANEPKKM HHBECTHIMM, OIleHeHa
3G (EeKTUBHOCTh NMPUMEHIEMBIX MEXaHH3MOB U WHCTPYMEHTOB CTHMYJIHPOBAHHS
MHBECTULIMOHHON aKTHBHOCTH.

AHanu3 mokasaj, 4YTO B Y30€KUCTaHe B TMOCJIEIHHUE TOJbl pealnu3yercs
KOMIUIEKCHAsl TOJUTUKAa IO YIYYIICHWIO MHBECTHLMOHHOTO KiIUMaTa H
IPUBJICYEHUIO OTEYECTBEHHBIX M HMHOCTPAaHHBIX WHBECTULHNA B IPUOPUTETHBIE

811. BcemupHbIit 6aHK. PeliTuHr Doing Business. URL: https://www.doingbusiness.org/ (aata
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CCKTOpa JSKOHOMMKH. BaxxHenmuMmu MexXaHU3MaMu NOAACPKKH HWHBCCTOPOB
ABJATOTCA NPCAOCTABJICHUC HAJIOT'OBBIX U TAMOYKCHHBIX JIBI'OT, CO3AaHHNC CBO6OZ[HI>IX
3KOHOMHNYCCKUX 30H u HUHAYCTPpHAJIbHBIX IMapKoB, ACATCIIBHOCTD
CIICHMUAJIU3UPOBAHHBIX MHCTUTYTOB PA3BUTHUA U (bOH,Z[OB, 3aKJIIFOUCHHUC IBYCTOPOHHUX
COTJIALICHUHN O 3aIIUTE KallUuTAJIOBIIOKCHUM.
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